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Ventus VCT plc and Ventus 2 VCT plc

(the "Companies")
Completion of Disposal of All Assets

The boards of the Companies are pleased to announce that the sale of the Companies' assets was
completed earlier on today!!. The expected net proceeds to shareholders from the sale, together with
the dividends paid to shareholders in August 2021, materially exceed the indicative net proceeds set
out in the circular to shareholders of the Companies dated 13 April 2021.

Overview of the Sale Process

At the general meetings held on 19 May 2021, shareholders in both Companies overwhelmingly voted
in favour of the resolution proposed to dispose of the Companies' assets and discontinue the
Companies as venture capital trusts.

The Companies subsequently appointed Ernst & Young LLP ("EY") to advise the boards on the market
value of the assets and to oversee the sale transaction.

The boards, guided by EY, assessed a range of potential transaction paths with reference to a number
of key parameters.

After careful evaluation, a joint bid from Temporis Operational Renewable Energy Strategy LP
("TORES") and Temporis Investment Strategy V LP ("TIS V") was determined by the boards as the most
attractive to the Companies. The bid was at a materially higher level than the best indicative price
previously received and used to calculate the potential net proceeds to shareholders in the circular to
shareholders of the Companies dated 13 April 2021. This increase in price was achieved despite
subsequent deteriorations in the UK corporation tax rate (payable by the investee companies of the
Companies).

Both TORES and TIS V are funds managed by entities related to Temporis Capital Limited, the
Companies' investment manager. Therefore, throughout the process, measures were implemented to
manage any conflicts appropriately. EY's engagement as a third party adviser was also central to this
process.


https://www.londonstockexchange.com/stock/VEN2/ventus-2-vct-plc

Expected Net Proceeds from the Sale

The total expected net proceeds to shareholders of the Companies from the sales, including an
estimation of all future expenses until final liquidation, are as follows:

Ventus
Ordinary Shares C Shares D Shares
Pence per share Pence per share  Pence per share
Net proceeds to shareholders 122.9 153.7 201.8
Ventus 2
Ordinary Shares C Shares D Shares
Pence per share Pence per share  Pence per share
Net proceeds to shareholders 92.3 155.7 203.9

No forecast or projection is expressed or implied from the statements above.

Dividend Declaration

The following special interim dividends, which were referred to in the interim financial statements of
the Companies released on 29 November 2021, have been declared by the Companies today:

Ventus
Ordinary Shares C Shares D Shares
Pence per share Pence per share  Pence per share
Special interim dividend declared 37.0 64.0 11.0
Ventus 2
Ordinary Shares C Shares D Shares
Pence per share Pence per share  Pence per share
Special interim dividend declared 47.0 64.0 11.0

These dividends will be paid on 21 January 2022 to those Ordinary, C and D shareholders on the
register as at the close of business on 7 January 2022. The ex-dividend dates will be 6 January 2022.

Further Distributions

The remainder of the sale proceeds will be distributed by the liquidators, subject to shareholders
placing the Companies into a members' voluntary liquidation ("MVL") at general meetings of the
Companies which will be convened shortly. The Companies intend to issue a joint circular to convene
these general meetings early in the New Year.

It is expected that the liquidators will distribute the majority of the remaining net proceeds very
shortly after appointment, although ten percent of the sales proceeds must be retained until the end
of February as a condition of the sale. The remaining net proceeds are anticipated to be returned to
shareholders of the Companies as soon as possible thereafter.



Market Abuse Regulation

The information contained within this announcement is deemed by the Companies to constitute
inside information as stipulated under the UK version of Market Abuse Regulation (EU) No. 596/2014.
Upon the publication of this announcement, this inside information is now considered to be in the
public domain.

[ The completion of the sale of one asset is contingent on the passing of all the resolutions at general
meetings of the Companies which will be convened shortly.
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